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A Quest Kodiak 100 on the ramp at the Aviation Expo hosted by Cutter Aviation on December 11
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The Sky B&B Hangar, nearly complete, with the future primary occupant parked in front. Yes, it will fit just fine.
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FUEL
December fuel flowage was a very respectable 576,055 gallons, exceeding budget projections by 23,000 gallons. However, over the first three months of FY16, fuel flowage is below projections by about 22,000 gallons. Also, FY16Q1 volumes are 100,000 gallons below FY15Q1 volumes … something to watch going forward.
OPERATIONS
December operations were relatively robust, totaling 8,407 but with a lower-than-expected 2,869 instrument (IFR itinerant) operations. On the other hand, VFR operations were much higher than expected, likely owing to the unseasonably warm and clear weather that prevailed through most of the first three weeks of the month. (The days immediately after Christmas were of course another story, with severe thunderstorms and tornadoes and very few VFR operations … and not too many IFR operations either.) International operations (34 arrivals and 30 departures) were also higher than usual for the month. Overall, it was a very respectable finish for 2015.
REVENUE
December was a good month by most measures, including revenue which totaled $435,997 … up 5% over last December and about $4,000 better than budget projections. Fiscal year-to-date revenue totals $1,305,960. This is within 0.2% of budget projections. FY16 revenue is expected to exceed FY15 revenue only by 0.5% to 1.0%.
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Two projects that will affect the north end of the airport are currently in the design phase. The first is a storm water drainage improvement project (funded by Town of Addison storm water fees) that will improve drainage and the maintainability of the channel through the northwest corner of the airport. That project will go out for bids in January. The second project is to relocate/replace the Localizer antenna (a component of the Instrument Landing System, or ILS) for Runway 33. While this equipment is owned by FAA, the FAA imposed a requirement on the airport to perform this work as a condition of allowing construction of the Sky B&B hangar to proceed (on the theory that the hangar could degrade the Localizer signal below tolerances).
FUEL FARM MAINTENANCE
The airport’s bulk fuel storage facility – more commonly known as the “fuel farm” – was completed in 2005 and is now 10 years old. As previously noted in the October report, all of the tanks and piping were cleaned and repainted, with new safety decals applied. In addition, fuel reclamation systems were added to enable AvGas samples obtained from sumps for quality control purposes to be safely returned into the tanks, where previously such samples became ‘waste fuel.’ The fuel farm already had this capability for Jet-A fuel.

Below: a newly installed sump fuel reclamation system for one of the fuel farm’s four AvGas tanks.
Above: the drainage channel through the northwest corner of the airport will be improved. Below: preliminary design layout for the replacement/relocation of the Runway 33 Localizer antenna.
Above: the SubSonex JSX-2 VVLJ (Very Very Light Jet) piloted by Bob Carlton. It’s really small.
PLANNING 2016 KABOOMTOWN! 
Airport Deputy Director Darci Neuzil attended the International Council of Air Shows (ICAS) in Las Vegas, held December 5-8. This annual gathering of air show performers is the best venue for meeting performers and scheduling the ones you want for your show. Most folks who come to Addison on July 3rd every year to enjoy the annual “Kaboom Town!” show probably never give any thought to the planning and preparation required for a successful event of that magnitude; suffice to say, the planning starts early. Darci met with a number of performers to discuss the unique requirements of Addison’s event and returned with a recommended line-up of performers for the Town’s approval. KaboomTown! 2016 will include a few perennial favorites and one or two acts new to Addison … stay tuned!


TAXILANE VICTOR RECONSTRUCTION NEARING COMPLETION
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[image: ][image: ][image: AddisonAirport-MonthlyReport-Template-3.jpg]Above, left: forms for a drop inlet around the new storm drainage piping (12/16/2015). Above, center: forms and re-bar in place, ready for a concrete pour for the north half of the taxilane in Phase 5 (12/22/2015). Above, right: newly poured and saw-cut concrete on the north half of the taxilane in Phase 5 (12/30/2015). 
Above, left: a Google Earth image of Taxilane Victor dated March 28, 2015, several months before the reconstruction project began. Above, right: a Google Earth image of Taxilane Victor dated December 1, 2015. In the second image, the Phase 4 ‘bottleneck’ section has been completed and Phase 5 (the final construction phase) is under way. The new pavement section is 12 inches of FAA specification P-501 concrete over 12 inches of compacted aggregate base, replacing a (failing) pavement section that was nominally 6 inches of concrete over 6 inches of native fill material. The new taxilane is also wider – 50 feet wide, where it was previously only 40 feet wide – and the safety areas and object free areas now meet FAA standards for clearing, grading, and drainage. Below, left: a ground-level view of Phase 5 construction on 12/3/2015. Below, center: large aircraft such as this Gulfstream G650 drove the requirement to reconstruct Taxilane Victor. Below, right: aggregate base is placed on the north side of the taxilane in the Phase 5 work area, while the safety area on the south side of the taxilane is excavated prior to the installation of storm water drainage structures and piping (12/8/2015).
“STAGE II” BUSINESS JETS GO AWAY QUIETLY
As of December 31, 2015, jet aircraft under 75,000 pounds maximum gross weight that do not comply with FAA Stage III noise standards – with very few exceptions, mainly for historical aircraft – may not be flown within the continental United States (the “lower 48”). Heavier jets were subject to this restriction as of December 31, 1999. Some aircraft not originally designed to meet Stage III noise restrictions (such as the Gulfstream G-II and G-III) may continue to be flown provided that they are retrofitted with “hush kits” to comply with Stage III noise standards.
Note 1: 	Unit count excludes 19 T-Hangar units in unmarketable condition in the Papa series T-Hangars
Note 2:	Vacant/Unimproved Land = 13.5 acres of mostly irregular shaped outparcels.  Only 2.1 acres are presently marketable for aviation development (the former Flightline site) with access to Taxiway Alpha
Note 3:	Access Permits are billed in January and in July
REAL ESTATE PORTFOLIO: FY16Q1 OCCUPANCY & REVENUE

6

image3.jpeg
AIRPORT




image4.jpeg
-ADDISON BY THE NUMBERS
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-UNIQUELY ADDISON
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Addison Airport Q1 FY 2016

Property Type / Description

Number of 

Properties

Number of 

Units

Vacancies Leased %

Q1 FY 2016 

Revenue

% of Total 

Revenue

Ground Leased

Ground Leased 45 45 0 100% $500,798 38%

Managed Ground Leased T-Hangars 1 8 0 100% $4,450 0%

Total Ground Leased 46 53 0 100% $505,248 39%

Town / Airport Owned

Jet/Commercial/Sign 19 34 5 85% $313,592 24%

(Note 1) T-Hangar 11 137 1 99% $189,354 14%

Patio Hangar 3 47 11 77% $27,897 2%

Tie-Downs 1 2 0 100% $6,105 0%

(Note 2) Vacant / Unimproved Land 9 9 - - $0 0%

Fuel Farm 1 16 5 69% $25,823 2%

Total Town / Airport Owned 44 245 22 91% $562,772 43%

Airport Real Estate Totals 90 298 22 93% $1,068,020 81%

(Note 3) Access Permits 2 19 -  - $0 0%

Portfolio Total 92 317 22  - $1,068,020 81%

Non-Real Estate Revenue $243,148 19%

Q1 FY 2016 Revenue Totals

$1,311,168 100%

Annualized Revenue $5,244,671

Annualized Budget Revenue $5,294,603

99%
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Addison Airport Q1 FY 2016 Economic Occupancy

Property Type / Description Q1 Budget

Q1 FY 2016 

Revenue

Economic Occ. 

%

Ground Leased

Ground Leased $504,168 $500,798 99%

Managed Ground Leased T-Hangars $4,873 $4,450 91%

Total Ground Leased $509,041 $505,248 99%

Town / Airport Owned

Jet/Commercial/Sign $290,872 $313,592 108%

T-Hangar $201,644 $189,354 94%

Patio Hangar $36,167 $27,897 77%

Tie-Downs $0 $6,105 0%

Vacant / Unimproved Land $0 $0 0%

Fuel Farm $34,573 $25,823 75%

Total Town / Airport Owned $563,255 $562,772 100%

Airport Real Estate Totals $1,072,296 $1,068,020 100%

(Note 1) Access Permits $0 $0 0%

Portfolio Total $1,072,296 $1,068,020 100%

Non-Real Estate Revenue $251,355 $243,148 97%

Q1 FY 2016 Revenue Totals $1,323,651 $1,311,168 99%
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